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and friends, also the omployen of tha Fenna.
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sre Invited to sttend the funeral on Mop-
dny, nt K30 w, m,. from hin son's rosls
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friends, also the Sodallty and Lesgue of the
3 Hucred Heart and Altar and Rossry Soclety

of Hi. Michus!’'s Church, are Invited to at-
tond the funpral, on Monday. at 0w, M.
rom  het late fesldonce, tl‘l Eant 11th =t
figh Mass at S Michsel's Churgh. ut 10
aom !1ln rment ut 5t Michacl's Cematery,
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ELKINS, MORRIS & CO.

BANKERS

Land Title Building
Philadelphia

Penn Central Light
and Power Co

1st Cons. 6s, Feb{ 1

Tax Exempt in Pegha.

Yield About 5.80°¢
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Legal Investments

HE laws of the State of Pennsylvania restrict Executors,

Administrators and other persons responsible for the invests
ment of Trust Funds to the purchase of certain specified kinds
b of securities and property

OR the convenience of such of our clients as may be inters
mlject, we have prepared a brief booklet

—

The United Gas

Improvement Company

34th Annual Report
FOR FISCAL YEAR ENDED DECEMBER 31st, 1915

COMPANY:

1014:
City of Philadelphia............
Properties outside of Philadelphin:

Manufactured Gas

Natural Gas ...........

follows, were 57,906,920.67.

Myr. Samuel 1. Bodine, Presudent,

Dear Sir:—

stated in the books of the Company.

and have filed the same with the Treasurer.

Profit and Loss Ac,
EARNINGS

From Leased Works (d rom investments
in Stocks and Bonds. .. ..
From, Ex qineering and Supervision,......#
From Interest
From Sale of 5tnreroom Materia,

From Rental of Broad and Ta
OOR 3= as i e sy i T T s
From Rental of Ofﬁcas in Buil g, Broad
and Arch Btreets, to Compaghed in which

this Company is a sharehojf

Total Earnings ,......
EXPENBSES.

BEs e Rt s e s s s R a N E R

Laboratory
Department of Tests .....covvvenrrarsnsne
Registration of Stock
Cost of Restaurant, Broad and Arch Strests,
over Receipts for Meals............ ...
Rental of Safe Deposit Boxes.........i000s
Construction Department Storeroom ,......
Litigation, Retainers, Lawyers' Fees, etc.. ..
Operating Telephone Service ..........0000
Dues to Trade Organizations. .
Advertising in Trade Journals
Special Advertising ........ccocciinrnenas
Ofice Furniture
Cost of Operating Bullding, Broad and Arch
Streets
Salaries and Traveling Expenses........,.,
Ofice BUPBHeE 1505 is 2 aisinassrisersint
General Expenses ..........ccopssenenann
Taxes, State and Federal.................
Insurance, Taxes and Maintenance of Broad
and Tasker Streets Office.......ov0u0s
Construction Contraets ,......ooonenenrrns

PAEsAsEE bt ea B ENE SR E R TR RERE RS

Tota] EXDARIOE . 0.cnvancssrsessesomenss

Net Profits for Year 1916, ...ccvenvvanssnnme

DigMends Paid in 1815
January 16th ...
Y O e L T P S g T
Jul, IMh (F e S RN L e R R YY"
A - T o rc it nes onne s i sesnsin

sLrdssEgEERsEaEEEaNE

Sinkjung Funds created during year 1008 to
retive investment in Philadelphia Gas
'w tacl-attorrlloﬂ900-_..-9-'|,u_'qol

S es v AR e s r e B et B

To the Stockholders of THE UNITED GAS IM?ROVEMENT

For the fiscal year ended December 31, 1915, the sales of the gas and
electric properties in which we are interested show, in comparison with

0.67 per cent. Decrease

The Net Profits, az shown in detail in the Treasurer's statement which

Of this amount $1,230,000.00 was derived from an extra dividend on
stock of one of the Companies in which this Company is a shareholder, so
that the Net Profits from regular sources exceeded Sinking Fund require-
ments and the regular eight (8) per cent. Dividend by $1,628,184.67.

The Stocks and Bonds belonging to the Company have been counted by
a committee by the Board of Directors, whose report is as follows:

Philadelphia, February 28th,

The United Gas Improvement Company,

Pursuant to a resolution adopted by the Board of Directors on February
ith, 1916, we have counted all of the Stocks and Bonds owned by The United
Gas Improvement Company and found the same to agree with the amount

We have attested, in writing, detailed lists of said Stocks and Bonds

Very truly yours,

.ltl4m4 ll

$22,588,20

20,122,17
1,500.00

12,148.43
1,064.45
3,048.16
2,7175.23
4,217.11
2,040,00

887.50
5,417.86
4,761.91

&8

i#1,248.20
463,757.18
15,074.86
88,910.72
$89,908.47

459,67
885.23

ArsaaBt i anen

$1,110,068.00
' 1,110,059.00

1,110,069.00
1,110,059.00

$4,440,236.00

3.01 per cent. Increase
Electric ....ovevivivivnnennenenese.. 12,68 per cent. Increase
sesssaseassss 874 per cent. Increase

T}l IER

1916.

BIOBRIS,

$0,071,380.92

1,074,469.25
$7,908,920.67

In comparison with the previous year thls may bd
summarized as follows:

EARNINGS: 1914, 1016,
From Regular ?
Sources ........ $6,911,731.20 $7,841,380.92

From specinl
Sources: Extra
Dividend on
stock of one of
the Companies in
which this Com- ]
pany is a share- Y=}
holder e 1,280,000.00 1,250,000.00

Profit from sale of
Securities ...

saruEE R A

wee 2,172,812.38 2,172,812.38 Decreasa

Total Earnings.. $9,084,54%.67  $0,071,880.92 $13,163.75 Decrenss
Expenses and 3 .
Taxes .......... 1,188,143.67 1,074,469.25 118,674.32 Decreats

dp i

Net Profits ..... $7,808,400.10 $7,006,020.67 $100,620.567 Increase
Dividends ........ $4,440,206.00  $4,440,236.00 &
Sinking Funds ....  801,300.00 707,5600,00 $3,800.00 Decreass

To Undivided 29

Profit Account ., 2,664,864.10 2,769,184.67 104,320,567 Increase -
$7,806,400.10  $7,006,020.67 $100,620.67 Im:rup"'_
Siee
Statement of Assets and Liabilities December 31, 1915 =
ASSETS L,
Gag, Electric, Welshach and other proper- = i
Cos/ At COBY L onvessnssesonsasnsvyassns SOREESAEEDTP 'ﬁ -~
Uncompleted Construction Contracts....... 107,703.24 Bl
Real Estate, Philadelphin and elsewhere.... 1,048,586.40 U
CaBh} 2inisies Ganaiamiswaasinnaanss wevae 12184 EREST . L
Accounts and Bills Receivable.............  612,002.32 TN
Coupons and Guaranteed Dividends (Ae-_ =¥ '
crued, but not yet due]............... 461,361,10 s
Storeroom Materinl ....... 0. iiennieenies 172,519.87 : ey
Sinking Fund Securities............. seeees  B,087,800.00
LIABILITIES .
CapPIta] SLOCK ©.vevvsvnnsieessernsnsssesn. $66,502,950.00 ANS
Taxes (Accrued, but not due)............. 368,000.00 Gont 17
Accounts Payable (Due Companies in which :
we are shareholders) ................ 376,685.34 .
Sundry Creditors .......cccovevvvnuensaen 42,354.46 %
Undivided Profits, December L
81, 1914 «voourerinnann.,. $20,826,964.64 : 5
Undivided Profits of Year 10156 2,750,184.67 . T 1
Undivided Profits, December ' 3
41, 18156, invested as above 32,686,149.31 3
TOtl 1evvanrunnnresnrsranesssassssassssssnensanees  §88,876,08T400H
An examination of this Balance Sheet shows that our cash ];.1“ . i
on December 31st, which always includes provision for the dividend pay=
able on January 15th following, was much larger than usual. By the
time that this report is submitted to the shareholders this balance will -3
be reduced to about $5,600,000.00, by the payment of the January divi- “
dend and the consummation of a transaction upon which we were engaged S
for several months prior to December 3lst, resulting in an investment

by us of §5,400,000.00 in the Bonds of the Northern Indiana Gas lﬂ‘ e
Electric Company (in which we are very largely interested as a share-
holder) to enable that Company to purchase the properties of the Indians :
Lighting Company, General Service Company, Lima Gas Light Conm,;
and an interest in the Capital Stock of the Peru Gas Company,

These Companies are doing the gas business in Fort Wayne, Blu.ﬂ
ton, Decatur, Logansport, Wabash, Frankfort, Lebanon, LaFayette, Gu'- ® |
fordsville, and Peru, Indiana, and in Lima, Ohio.

For advances to and the purchsse of securities of other Comp
in which we are interested, to provide for the extension and lnmv
of their plants, we will be called upon to furnish during 1916 abg
$10,000,000.00, Provision has been made to meet these requirements.

While many large public service corporations were compdlld
1914, and & part of 1915, to reduce, and in some cases to entirely su
dividends, because of inability to seoure cash for necesaary
and improvements from any source except Net
Gas Improvement Company and the Companies in which it is
have been able to perform their full public duty, in maintaining,
ing and efficiently operating their plants, without change in
regular dividend rate. This was largely due to the conservative
of previous years in sccumulating out of Undivided Profits and in
in the business a fund, the income from which can be drawn v
furnish a portion of the capital needed for mll extengion
provement of the properties of the Compsnies in
ested, as are absolutely essential if they are to cover
to the satisfaction of the publie, mopuurvm to whom
for their existence.

‘1




